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DDM & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To,

The Board of Directors,

Madhuraam Construction (India) Limited
(Formerly known as Madhuram Construction Co.)
Garden Icon Shop No.401 Jolipark, Jhanjharada
Junagadh Gujarat-362002

Dear Sir/Ma’am,
Opinion

We have audited the accompanying financial statements of Madhuraam Construction {India)
Limited (Formerly known as Madhuram Construction Co.) (“the Company"), which comprise the
Balance sheet as at 31st March 2026, and the statement of Profit and Loss for the Year and the
statement of cash flows for the Year ended on that date, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as "the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act")
inthe manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026, and profit
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
("SAs") specified under section 143(10) of the Companies Act, 2013. Ourresponsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Comparnies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the financial statements.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report.
information Other than the Financial Statements and Auditor's Report There on

The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexire to Board's Report, Business Responsibility and Sustainability
Report, Report on CSR Activities, Corporate Governance and Shareholders Information, but does not
include the standalone financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is rnaterially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements l

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Jompany in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions cf the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selectior and application of appropriate accounting policies; making judgments and
estimates that are reasorable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease cperations, or has no realistic alternative but to do so. ’

The Beard of Directors are responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reas‘onab{e' assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatemeant resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control retevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

Evaluate the appropriateness of accounting policies used and the rpasonableness of accounting
estlmates and related disclosures made by management

Conclude on the appropr.!ateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a geing
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our

Ld]tCrS [E‘pO"t to the related dusclosure in the financial statements or, if such disclosures are
madequate to modify our opinion. _Our conclusions are based on the audit evidence obtained up to
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the date of our auditor’s report, However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable 'tha‘t the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have cornplied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulation Requirements :

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended, In our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company to
its directors during the year is in accordance with the provisions of section 197 of the Act.

The Companies (Auditor's Report) Order, 2020 ("the Order"), as amended, issued by the Central
Government of India in terms.of sub-section (11) of section 143 of the Act, we give in the "Annexure
A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the aforesaid financial
statements;

b) In our opinion, proper booi;:s of account as required by law have been kept by the company so far
as it appears from our examination of those books except for the matters stated in the paragraph
3(h)(vi) below on reperting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.
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c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the relevant books of account;

d)Inouropinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act.

e) Onthe basis of the written representations received from the directors as on March 31, 2026, taken
onrecord by the Board of Directors, none of the directors are disqualified as on March 31, 2026, from
being appointed as a director in terms of Section 164(2) of the Act.

f) The modifications relating to the maintenance of accounts and other matters connected therewith
are as stated in paragraph 3(b) above on reporting under Section 143(3)(b) of the Act and paragraph
3(h){vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as
amended)

g) With respect to the adequacy of the Internal Financial Controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in "Annexure
B".

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have pending litigations which would impact its financial position.

ii. The Company does not have any long-term contracts including derivative contracts for which there
were any material foresesable losses.

iii. The Company is not required to transfer any amount to the Investor Education and Protection
Fund.

iv. a. The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies), including foreign
entities ("Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whéthef, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b. The management has represented that, to the best of its knowledge and belief, no funds have been
received by the company from any person(s) or entity(ies), including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.
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e . Basad on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of rule 11(e), as provided under (a) and (b) above, contain
any material misstatement.

¢ v.The Company has not declared or paid any dividend during the year ended 31 March 2026.

¢ Vi, Based on our examinaticn, which included test checks, we observed that the company has
implemented accounting software viz. Tally Prime, with an audit trail (edit log) feature for maintaining
its books of account du'ring the financial year. Consequently, the requirements as stipulated under
Rule 3(1) of the Companies (Accounts) Rules, 2014, as amended, pértaining to the operation and
maintenance of an audit trail throughout the year, have been complied with.

For DDM & Associates
Chartered Accountants

&

sy

Hemal Anilkumar Doshi
Partner

M. No. 144108

FRN No. 133446W

Place: junagadh

Date: July 25, 2026

UDIN: 26144108QQTRSI1885
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“Anriexure A”

Independent Auditor's report on Companies (Auditor's Report) Order, 2020, as amended,
issued by the Central Government of India in term of sub-section {11) of section 143 of the
Companies Act, 2013 ("the Act”

i. In relation to Property, Plant and Equipment and Intangible Assets:

a) A. The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of Intangible assets.

b) The Company has a program of verification to cover all the items of Property, Plant and Equipment
in a phased manner which, in our opinion, is reasonable having regard to the size of the Company
and the nature of its assets. Pursuant to the program, certain property, ‘plant and equipment were
physically verified by the Management during the year. Accordingto the information and explanaticns
given to us, no material discrepancies were noticed on such verification.

¢) The Company was formed by conversion of partnership firm into public limited company on
24.07.2025. After conversion, the company has started the process of change in the Title deeds of
immovable properties held in the name of the partnership firm. Followings are the immovable
properties held by company and reflected in the balance sheet of the MADHU RAAM CONSTRUCTION

(INDIA) LTD. Which are still in the name of the entity other than the company:

Description of Gross Held in Name of Whether Period Reason for net
Property : Carrying Promoter Held- Being held in
Value , Director Indicate ‘Name of
or their Range, company
Relative Where
or Appropriate
Employe
: S .
No.5,6, Lake view (i)Ramesh L Nariya ‘ 25/07/2024 Conversion
Complex Shop, %4,33,270.00 | (Shop-5) Director to of partnership
Junagadh - 362001 31/03/2025
(ii)Jivrajbhai
Kdvabhai Monpara
i (Shop-6)
|

(
§
!
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il. a) The inventories were physically verified during the year by Management at reasonable intervals.
In our opinion and according to the information and explanations given to us, the coverage and
procedure of such verification by the management is appropriate having regard to the size of the
Company andthe nature of its operations. No discrepancies of 10% or more in the aggregate for each
class of inventeries were noticed on such physical verification of inventories when compared with
books of account.

iiil. According to the information and explanations given to us and records examined by us, the
Company has not made investments in, provided any guarantee or security or granted loans or
advances in loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties. Accordingly, the provisions of clause 3(iii) (a), (b), (c), (d), (&) and (f) of the Order are not
applicable to the Company.

iv. In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Sections 185 and 186 of the Act in respect of grant of loans, making
investments and providing guarantees and securities, as applicable.

v. The Company has not accepted any deposits frcm the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of
the Act and the Companies (Acceptance of Deposit) Rules, 2015 regarding the deposits accepted
from the public are not applicable. ’

vi. The Company is not a Manufacturing Company; hence reporting under this clause is not

applicable Section 148(1) of the Act.

vii. Statutory dues

a) Company has generally been regular in depositing undisputed statutory dues, including Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Goods and Service Tax, Vatue
Added Tax, Customs Duty, Excise Duty, Cess and other material statutory dues applicable to it with
the appropriate authorities.

b) There were no undisputed amounts payable in respect of Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, Goods and Service Tax, Customs Duty, Excise Duty,
Cess and other material statutory dues in arrears as at March 81, 2026 for a period of more than six
months from the date they became payable.
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viii. In our opinion and according to the information and explanations given to us, there were no
transactions relating to previously unrecorded income that were surrendered or disclosed as income
in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the year.

ix.a) According to the information and explanations given to us, the Company has nct defaulted in
repayment of its loans or borrowings or in the payment of interest thereon to any lender.

b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any govunmnnt aut"uorlty

¢) The Company has raised money by way of term loan during the year and the proceeds were applied
for the purpose for which it was raisea.

d) According to the information and explanations given to us, the Company has raised short-term
funds and it has not been utilised for the long-term purposes.

e) The Company does not have any subsidiary, joint venture or associate and herice the reporting
requirements under sub-clause (e) of clatise (ix) of paragraph 3 of the Order are not applicable.

f) The Company does not have any subsidiary, joint venture or associate and hence the reporting
requirements under sub-clause (f) of clause (ix) of paragraph 3 of the Order are not applicable.

x.a) According to the information.and explanations given to us and the record produced before us,
the Company has not raised money by way of initial public offer or further public offer (inctuding debt
instruments) during the yvear and hence reporting under clause 5(x)(a) of the Order is not applicable.

b) According to the information and explanations given to us and the record produced before us, the
Company has not made preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year. Therefcre, clause 5(x){b) of the
aforesald order is not applicable. 5

Based on the audlt procedures performed by us for thr, purpose of reporting the true and fair view of
the financial statements and as per the information and explanations given to us by the
mariagement, we report that we have neither come across any instance of fraud by the company or
on the company by its officers or employees, noticed or reported during the period, nor have been
informed of any such case by r e management. ‘

b) No report under sub-saction (12) of section 143 of the Companies Act has been filed in Form ADT-
4 as prescribed under rule 13 of (“ompames (Audit and Auditors) Rules, 2014 with the Central
Government, during the period and up to the date of this report
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c) According to the information and explanations provided to us, no whistle blower complaints have
been received during the period and up to the date of this report.

xii. According to the information and explanations given to us, the Company is not a Nidhi Company.
Therefere, the provisions of clause 3(xii) of the Order are not applicable to the Company.

Xiil. In our opinion and according to the information and explanations given to us, the Company is in
compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all
transacticns with the related parties and the details of related party transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

xiv.a) In our opinion and according to the information and explanations given to us, the Company has
notappointed an internal auditor during the year, hence we are unable to comment on the adequacy
and operating effectiveness of the internal audit system.

b) Since the Company has not appointed an internal auditor during the year, the provisions regarding
consideration of internal audit reports are not applicable.

Xv. In our opinion and according to the information and explanations given to us, during the period
the Company has not entered any non-cash transactions with its directors or persons connected to
its directors and hence provisions of Section 192 of the Comnpanies Act, 2013 are not applicable to
the Company.

xvi.a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934. :

b) The Company has not conducted any Non-Banking Financial or Hdusing Finance activities as per
the Reserve Bank of India Act 1934; therefore, the said sub-clause is not applicable.

c) The company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India; therefore the sub-clause (c) and (d) is not applicable.

xvii. The company has not incurred cash losses inthe financial year and in the immediately preceding
financial year, hence clause 3{xvii) of the order is not applicable. '

There is no auditor resignation during the year.

xix. On basis of the Financial Ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the
knowledge of Board of Directors and Management plans, no material uncertainty exists as on the
date of audit report and the company is capable of meetirig of its liabilities existing at the date of
balance sheet and when they fall due within a year of one year from the balance sheet date;
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We, however, state that this is not an assurance as to the future viability of the Company. We further
state that ourreporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that allliabilities falling due within a period of cne year from the balance
sheet date, will get discharged by the Company as and when they fall due.sss

xx.a) According to the information and explanations given to us, the provisions of Section 135 of the
C'ompanies Act, 2013 with respect to Corporate Social Responsibility, The Company has fully spent
the required amount towards Corporate Social Responsibility (CSR) and there is no unspent CSR
amount for the year. i

b) Since the provisions of Section 135 are not applicable to the Company, reporting under clause
(xx)(b) is also not applicable.; '

xxi. The accounts are standalone financials and there has not been any consolidation of accounts of
any companies with the company. Hence, repdrting under clause (xxi) of the Order is not applicable.

For DDM & Associates
Chartered Accountants

-

Hemal Anilkumar Doshi

Partner

M. No. 144108

FRN No. 133446W

Place: Junagadh

Date: July 25, 2026

UDIN: 26’1441 08QQTRSI1885
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“Annexure “B”

Independent Auditor’s Report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the financial statements of Madhuraam Construction {india)
Limited (Formerly known as Madhuram Construction Co.) as at and for the period ended 31 March
2026, we have audited the internal finarcial controls over ﬁnéncia( reporting (“IFCoFR”) of the
Company as at that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over fmancial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controts over Financial Reporting (“the'Guidahce Note”) issued by the Institute of
Chartered Accountants of India (“the [CAI"). These responsibilities include the design,
impleimentaticn and rmaintenance of adequate internal financial controls that were operating
effectively for ensuring the orderty and efficient conduct of its business, including adherence to
respéotive company’s bolicies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act. '

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s IFCoFR based on our audit. We
conducted our audit in accordance with the Guidance Note and the Standards on Auditing, issued
by ICAl and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an
audit of IFCoFR. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our auditinvolves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR included cbtaining an understanding of
IFCoFR, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.




DDM & ASSOCIATES

Chartered Accountants

We believe that the audit evidence we have abtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls Over Financial Reporting

ACompany’s IFCoFR is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A Company’s IFCoFR includes those
policies and procedures that: '

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authoiisations of management and directors of the company;

3. provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, uss, or disposition of the company's assets that could have a material effect on the
financial statements,

inherent Limitations of Internat Financial Controls Over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the
risk that [FCoFR may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate. :




DDM & ASSOCIATES

Chartered Accountants

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2026, based on the internal control over financial reporting
criteria established by the company considering the essential components of internal control stated
in the Guidance Note issued by the ICAI.

For DDM & Associates
Chartered Accountants
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Hemal Anilkumar Doshi
Partner

M. No. 144108

FRN No. 133446W

Place: Junagadh

Date: July 25, 202€

UDIN: 261447108QQTRSI1885




Meadhuraam Construction (India) Ltd
(Formerly Known As Madburam Consteuction Co)
(CIN 2 U421006 17024PLC153759)

BALANCE SHEET AS ON MARCH 31, 2026

I {EQUITY AND LIABILI'TIES
1. Shoreholders’ furids
(2) Shave Cdpn W/ Pa Capital 3 1,000.00 1,000,
(b) R 4 1,185.93
2. Non-gussonl lial
(2) Long-term harimw 5 21882 491
(b) ather von current Tinklites 6 554.14 77.0
Tahilitios/ Asset 7 = -
3
i 8 381485
shles
o v g e 757.71
1f) Tedad outstarating dues of (5]
o 1,1358¢
and small entepiing
(c) Other current lubhilities i0 1,214.42 780.75
(d) Short-tarm provisivns 11 53, 18113 13755
TOTAL 10,461.92 8,436.95 724522
1L - JASSETS
1. Non-current assets
(&) Piopwrty Plant & Eguipeenis aod Intangidde Asts
(i) Progpurty Plant & Equipsicts 12 67575 364,50
(i) Intangihle Assats 0.19 1.61
(b) Non Current Inuvetment 13 3000 30,00
() Defovced ta labilitie ' 7 85,73 63.17
(d) Dthier Non Curreint A 14 2,113.90 2068330
2. Cucrent assets
(&) Invennn ies 15 4,452.61 2,931.12
(b) Tradde receivsbles 16 248.52 6.57
(c) Cash and cosh aguivalents 17 3848 118,78
(d) Otlier Curient A s 18 281255 248,37
TOTAL 10,461.92 8, 435 95 724522
Lot avecanding pchivies 1-2

s refinod to shove forn an integral part of the Flrsneis Siseias

As per our repart of even date attached
For DDM & Associates

For, Madhurasm Construction (India) Lid
Chartered Accountants

(CIN : U42100:.12024PLC153759)
‘

Hemal Anilknmar Doshi

Vimpalkuntar
Partner

yuntilal Vaghasiya Rameshbhai Laxmanbhai Naria

Manugiug Director Whole-time Director
M. No. 144108 DIN: 07781106 DIN: 08443601
FRN No. 133448W ¢ Date: Tuly 25, 2026 Daie: July 25, 2024
Place : Junsgadh ‘ Plase s Jinsgidh Placs 1 Turwamih
Daie July 25, 3076

UDIN: 26144100 1 RSTIRAS SS @‘A I (’9 ar
Shailesh Tulsidas Poshiya P'mgyfmv(”

Chief Financial Officer Company Secretary
PANNO : AIYPPG39IK Membership No : A45182
Diate: July 25, Date: July 25, 5
Place : Junagath




Madhuraam Construction (India) Led
(Foraerly Known As Madhuram Construction Co)
(CIN : U42100GJ2024PLC153759)

PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED MARCH 3 1, 2026

(Rs. in lukhs)

Income
Revenue from operatinns .19 16,028.38 13,133.87 3,579.57
Other incoineg 20 122.44 66.92 0.09
Total Income (I) 17,050,82 13,2001.79 ‘ 3,5879.66
1I|Expenses
Cawt of Maierial Consusied 21 15,080 32 11,683 14 3,329.18
Chaiiges in inveintories of work-in-progiess 99 (192.03)] . (178.41) (157.42)
Employes beaefits expende 23 103.54 206.67 72.20
Finanue costs 24 214.717 172.15 78.77
Depreviation and amartization expense 25 125.06 135.65 4253
Other expenses 26 SuR 43 321,35 36.95
Total expenses (IT) 15,829.09 12,340.55 3,402.20
I |Profit before tax (I-IX) 1,221.72 860.23 177.46
IV|Exceptional lems i : = i 5
IV|Profit /(Lass) before tax and Exceptional Itews AL-1V) 1,221.72 860.23 177.46
V|Tax expense: !
Current tax 303.71 17631 | 2
Defored tax 3.12 (9.68) -
VI{Profit (Loss) for the period (III-1V) 914.8% 693.60 177.46
VII|Earnings per equity share: 29
Basie 9.15 6.94 1.77
Diluted 9.15 6.94 1.77
Naotes refesrced to above form an integral part of the Firuncial Statements.,
As per our Report on Even date attached o For, Madhuraam Coustruction (India) Ltd

For DDM & Associates
Chartered Accountants

(CIN : U42100¢:T20:24PLC153759)

L. o ghee

Vimpa!lm;nar Jayantilal Vaghasiy Ramieshbhai Laxmanbhai Naria

HemalXnilkumar Doshi

Partoer Managiag Divector Whole-time Director
M. No. 144108 L % X DIN: 07781106 DIN: 08443601

FRN No. 133446W \%‘/‘. » s : 3 4 ‘ Date: July 25, 2026 Dale: July 25, 2026
Place : Junagadh «,I"Ci; 'AZ’\,Z“’\”)‘?“,/ Plave : Junayadh Place : Junagadh |
Date: July 25, 2026 i

Y A
UDIN: 26144108 TRSTIRES e Lw

ailesh Tulsidas Poshiya Pragya Lalwani
Chief Financial Officer Company Secretary
PANNO : AIYPPEIIK Meiabwrship No : A45182
Date: July 25, 2026 Date: July 25, 2026

Place : hungadh Plage : Junagadh




Madhuraam Construction (India) Ltd
(Formerly Known As Madhuram Construction Co)
(CIN : U42100G72024PLC153739)

CASH FLOW STATEMENT AS ON MARCH 31, 2026

(Rs. in lukiis)

Cash fluw from Operating Activit|
1
Profit/(Inss) before income tax 1,221.72 693.60 177.46
Adjustments for :
Depreciation & Amartisation expenses 12508 178.18 42.53
Inferest Income (58.77) (0.07)
Finance Cost 214.77 78.77
Operating Profit before working capital changes 1,502.78 298.69
Changes in Working Capital
¢i(Inergase) in Trade Recetvables 94.94 (8.52) 33357
MIngresse) in Other Current Assels & Non Curreiit A0 0s (907.49) (9.94) 435 35
(Devrease) in Trade Payables 346.97 677.84 46824
/(Decavese) in Other Curient Liabilites & ron curzont Ll 337,02 (344.04) (5%2.36)
Devrease/(Insicase) in Inveotories (1,371.80) (1,274.35) (1,124.47)
Increase/(Decresse) in Provisions 304.42 43.57 =
Net Cash Flow from Operation 267.04 146.34 ~ (170.58)
Less @ Income Tax 30371 201.13 2
Net Cash Flow from Operating Activities (A) (36.67) (54.79) {17058y
_Cash flow from investing Activities
Purchaze of Fixed Assets (346.67) (68.40) (46.64)
Sale of Fixed Assets 13.30 = =
Inierest Inconie 5877 6092 Q.07
Net Cash Flow from Investing Activities (B) (274.60) (7.48) (46.57)
Cash Flow From Financing Activities
Proveeds Front Long Term Borrowing 214.01 (373.97) (432.89)
Pruceeds fiom Short Term Banowing (112.34) 731.42 423.59
Finanve Cost (214.77) (250.92) (78.77)
Fixed capifal Introduved 3 2 s
Net Cash Flow from Financing Activities (C) (113.11) 101.53 (87.87)
Net (Decrease)/ Increase in Cash & Cash Equivalenis(A+B+C) (424.37) 39.26 (305U}
Opening Cash & Cash Equivaleiiis 463.06 423.80 423 R0
Cash and cash equivalents at the end of the period 38.69 463.06 118.78
Cash And Cash Equivalents comprise :
Cash 20 4.29 8898
Bank Balanwe : Current Account 35.96 458.77 29.80
Total 38.69 463,06 118.78

This Cash Flow Staterment has beon prepated as per "Indiiedt Meihod” as proseribed by Acorunting Standard -3 (revised) "Cash Flow Staiemierds”

As per our Report on Even date attached
For DDM & Associates
Chartered Accountants

For, Madhuraam Constru
(CIN : U42100(352024]

Lol

[tremwat
Partner

M. No. 144108

FRN No. 133446W

Place : Junagadh

Date: July 25, 2028

UDIN: 26144108QQTRSIT8RS

nitkuma

]

Managing Director
DIN: 07781106
Duate: July 25, 2026
Plave : Junugadh

|

]

—=FF=

%ai;wh Tulsidas Poshiya

Chief Financial Officer
PAN NO : AIYPPEIWRK
Date: July 25, 2026

palkumar Jayantilal Vaghasiya Rameshbhai Laxmanbhai Naria

ctinn (India) Ltd
PLC1537§9)

Whole-time Director
DIN: (8443601
Date: July 25, 2026
Plave : Jutagadn

oo
@’ﬂ\@l/"

Pragya Lalwani
Company Secretary
Menibership No : A45182
Date: July 25, 2026

Place : Junagadh
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Madhursain Construction (Indiz) Ltd
(Formerly Known As Madhuram Construction Co)
(CIN : U421007302024PLC153759)

CORPORATE INFORMATION:
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Madhuream Construction (India) Ltd
(Formerly Known As Madhuram Construction Co)
(CIN : U424006:12034PLC153759)

Depreciation and Amortisation
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Madharsanm Constraction (India) Lid
(Formerly Known As Madhuram Constructinn Co)
(CIN : U421000:02024PLC153759)

m) Employee henefits

Short term employee benefits
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Madhuragm Constructiva (India) Lid
(Formerly Known As Madhuram Censtruction Co)
(CIN : U421006G3203 4PLC153759)
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Madhuraam Construction (India) Ltd
(Formerly Known As Madhuram Construction Co)
(CIN : U42100G.J2024PLC153755)

3 Share capital/ Partner Capital

Authorised share capital

150,060,000 Equity Shares of Rs.10/- asch

130000 |

1,500 00

Totsl

1,500.00

1,500.00

Issued, Suhseribed & Fully Paid up

100,00,000 Byuity Sharcs of Rs.10/- each fully paid up

1,000 00

1,000.00

Partners Capital

1,000.00

Total

1,000.00

1,000,00

1,000,00

The Compuny has ket formed by comversion of @ pasi
a Public Limited compuny with &ffect from July 23,
Jront Parpisrs Capital geosnnt.

e "Mk

g CIN : UH2]

The reconciliation of the numbers of shares outsiandin

o

Equity Shares (in nos)

w1 Comtryction Compeainy”, widsr the provisions of Companies Act, 2013, The Firm wus renvericd to
FLC153755. The Company has issued 100,00,000 monher of shures (0 parincss on conmersion

Shaies outstanding at the beginning of the year

10, ¢ 100 100

Capital Conversion into Shares issued dwing the year

in ,(Wn'g,x'u 10

Shares Qutstanding at the end of the period

10,000,110

10,000,000

Equity Share Capital ( in Iakhs)

Share Capital oulstanding at the beginning of the year

1,000 00

1,000 00

Right Shares issued during the year

Equity Shares Capital at the end of the perisd

1,000,00

1,000.00

Name of Equity Shareholders bolding mare than 5% equity shares

Dhirajlal Laxmanbhai Naria

March 31, 2026 1,725 000 17.25%6 050%
Mareh 31, 2025 1,725,000 17.25% 17.25%
July 24, 2024 - - -
Rajan Jayantibhai Vaghasiya

March 31, 2026 1,810,000 18.10% 0.007%%
March 31, 2025 1,810,000 18.10% 18.10%%
July 24, 2024 - - -
Rameshbhai Laxmanhhai Naria =

March 31, 2026 1,725,000 | 17.25%

March 31, 2025 1,725,000 17.25%

July 24, 2024 - - =
Vimpalkumar Jayantilal Vaghasiya

March 31, 2026 1,810 (00 18.10% 0.00%
Maich 31, 2025 1,810,000 18.10% 18.10%%

July 24, 2024




Madhuraam Censtruction (India) Led
(Foirmerly Known As Madhuram Construction Co)
(CIN : U421004:J2024PLC153759)

Dhirajlal Nariya
March 31, 2026 1,725,000 17.25% 0.00%
March 31, 2025 7 17.25% 17.25%
July 24, 2024 - - -
Rajan Jayantibhai Vaghasiya
Magch 31, 2026 1,810 i) 18.10%% 0.00%
March 31, 2025 1,810,000 18.10%%6 18.10%y
July 24, 2024 Z = =
17.25%
17.25%%

Yimpalkumar Jayantilal Vaghasiya

March 31, 20

1,810,000 0.00%
March 31, 2025 1,810,000 18.10%
July 24, 2024 - - -
e) Rights, preferences and restrictions attached to ¢yuity shares
The Caripany has a single cluss of equily shiures. Accordingly, all ity shires rank equally with regiid to dividends and shate in the Campany's tesidusl wscts. Byuity shares are
entitled to receive dividend as declared from time to time, The vating i Guity shuicholder are in proportion to its shace of the paid-up equity capital of the Company.

In the event of liquidation of the compa
amounts. The distribution will be in pro

s will be entitled to r
y shuzes held at the time of o

y, the helders of equity

portion to the number of &

The Sharehiolders have all ather rights as available to equity shareds
Artisies of Association of the Compauy, as applicable.

f) No dividend is devlared by the Company for Fimancial Year 2025
g) No slures are reserved for issue under options and contrasis
h) The Company has not issued any sesurities convertible {

1cnis for the sale of shares! disinvestment,
e stares till March 31, 2026

ive any of the remaining
smencerent of winding-up.

ts of the curnpany, afler distribution of all preferential

wides as per the provisions of The Companies Act, 2013, read together with the Menwrandum of Association and




Madhuraam Construction (India) Ltd
(Formerly Known As Madhuram Construction Co)
(CIN : U42100GJ2024P1L.C153739)

Annexure V- Restated Financial Information

4 Other Equity

(Rs in lakhs)

Reserves and Surplus l
Retined Earnings
Opening balance 251.04 (265.10) (265.10)
Adjustment for Deprecitaion 5 < u
Adjustment for Gratuity 4 - 5
(+) Net Profit/(Net Loss) for the current yeur 914.89 516.14 -

Closing Balance 1,165.93 | 251.04 (265.10)

5 Long term Borrowing

Secured

From Financial Institutions 186.85 491 62.65

Unsecured

From Financial Institutions : xR -

From Other Parties ot § = = 66.00
Total 218.92 4.91 128.65

Depm't ) 0
Provision for Gratuity 539 33610 -, 3.16
Total 554.14 77.01 272.36 |
7 Deferred tax liabilities/ Asset ' ’ ‘ ki ey - S

Deferred Tax Assets/Liabil >

WDV As Per Compaiiies Act 675.93 467.61 563.40

WDV As Per Incoine Tax Act 926 58 72547 75047

Difference in WDV (250.64) (261 .86)}- 227.07

As per B/S (Liability/(Assct)) ; y (69.73) © (72.85) (63.17)

el

‘Short term Borrowing

Secured

From Bauk or Financial Institutions 1,255.06 1,129.61 §40.99
Current maturities to Long Term boruwings 74.30 66 39 73.94
Unsecured ] . < S
Fram Bank or Financial Institotions \ _ 1L I
Current maturities to Tong Term horrowings 5793 - ' %
From retated parties 1,919.78 2,618.85 2,592.09
Total 3,702,51 3.814.85 3,507.01




Madhuraam Construction {India) Ltd
(Formerly Known As Madhuram Construction Co)

9 Trade Payable

Oufstanding ducs of micro enterpri vid siall enterpris 865,99 757.71 913.96
Outstanding dues of creditors other than micro snterprises and simall esderprises 1,394.57 1,135.89 770.03
Total 2,260.57 1,893.59 1,683.99

Ageing of Trade Payables
S AR

Un-billed
Billed
Gutstanding dues of micro enterprises and small enterprises
Less than 01 Years . 865.99 757.71 913.96
1-2 years

2-3 yeirs

More than 3 yzurs

Tatal : i - 86599 - - 75771 ' 913.96

Outstanding dues of creditors other than micro enterprises and swiall enterprises

Unbilled
Not Due
Outstanding for Following Period from Due date
Less than 01 Yeuss - - - Ay L
02-03 Yeurs : - . “
Muite than 3 Yeurs " u 5

i Total £ 1,394.57 1,135.89 770,03
Disputed Dugs MSME - - -
Disputed Dues-Others - . ic

Total 2,260,537 1,893.39 1.683.99

10 Other Current Liabilities

Deposit €05.12 328.87
Statutory Remittance 178.19 57
Credit balance of EX -partners 431.11 446.11

: Total 1,214.42 780.75

11 Su-t i puviin

Provision for Gratuity 0.12 0.08 0.13
Experises Payable 340 273 -
Provision for Audit Fees 2.00 2.00 -
Provision for Tax ! 4%0.03 176.31 137.42
4 Total 485.55 181.13 137.55
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Madhuraam Construction (India) Ltd

(Formeriy Known As Madhuram Construction Co)

Non Current Assets - Investments

Bonds in sardar sarovar narmiada nisan itd
: 5

20,00

30.00

30.00

Total

30,00

30.00

30.00

Accrued FD Inidrest

176.34 149.77 155.83

Fixed Deposits for Bank Gurariee 1,330.37 2,041.22 1,925.02
EMD Depnit 637.19 58501 604.45
Total 2,113.90 2,777.00 2,685.30

Inventories

Raw Materials

1 3,829.23 . 2,649.67 22
Work-In-Progess 623.37 43134 |- 41036
Finished Goods e ok g

Total 4,452.61 3,081.01 2,931.12

Buods in transit.

Trade Receivables

Unsecured, Considered goods

Total

343.46

0,97

Un-Billed

Rilled

Not Due

Outstanding for Following Period from Due date

Less than 6 Months 248.52 343.46 097

6 Months - 1 Yeurs = = =

01-02 Years 2 . »

02-03 Years - d -

More than 3 Yeais < 5 S

Undisputed Trade Receivable - Cm'id‘ered doubful

More than 3 Years i L o

Disputed Trade Receivable - Cosidered good - - =

Dispated Trade Reveivable - Cosidered Doubtful § E
Total 248.52 343.46 0.97

Cash and Cash Equivalents

Cash in Hand

Balance with Banks
In Current Acuounts 35.96 458.77 29.80
Totai 38.68 463.06 118.78




Madhuraam Construction (India) Ltd

(Formerly Known As Madhuram Construction Co)

Balance with Government Autharitiss
Fixed Deposit for Baik Guurantee

72861

37:52 ¥ 204,38
EMD Depisit 1.930.35 A56.76 225.24
Accrued FD Infesest 49 .60 5908 0.13
Advances to Supplier 4067 8.5 23643
Propaid Expenses 895 945 -
Merchant Bunking Fecs 20,60 2000 2000
Loans & Advances 16.84 - =
Total 2,832.55 1,201.96 848.37




Madhuraam Construction (India) Ltd
(Formerly Known As Madhuram Construction Co)
(CIN : U42100GI2024PLC153759)

19 Revenue from O

Cotitract Ticome. 18083 13,924.91 3,766.83

Sub Cemtract Income f 1,151.74 49701 -

Less: GST deduction fram gross bills L ) 2.286.43 1.28% 05 187.26
Total 16,028.38 13,133.87 3,579.57

20 Other Income

Interest ineome on FDR. = 58.77 60.99

Tnicrest ineome on SSNL Bond 2.04 591 -

Tnterest income on IT refund 4.09 - d

Profit On Sale of Property, Plant & Bguipmant 54.75 = ~

Misvellaneous Income v ! e 2.79 0.02 . 0.02
Total 122.44 66.92 0.09

21 Cost of materials consumed

Opening Stuck Raw Malterjals 2,649.67 1,553.72 1,553.72
Add:- Purchase of Raw Materials 8,712.11 9,319.51 3,329.70 |
Closing Stock of Raw Materials ; 3,%29.23 2,649.67 2,520.76
Total (a) 7.532.54 8,223.57 2,362.67
Direct Expenses e
Sub Contract Expuscs p 5,836 81 1,664.10 383 56
Electric Power, Fuel & Water 1,378.81 1,257.76 431.48
Transportation, Freight & Labaur Charges . 296.93 53218 150.75
Site Consumable Expenes 24.23 553 0.71
Taotal (b) 7,536.78 3,459.57 966.51
Total (a+bh) 15,069.32 11,683.14 3,329.18

22 Changes in Inventories

Inventories at the end of the year . : .

Work In Prog 623.37 431.34 410.36
Inventories at the beggining of the year. .

Work In Progress : 431.34 25293 252.95
Net(Increasc)/decrease . (192.03)] (178.41) (157.42)

23 Employce Benefits Expenses

i ]
es and Wages 85.77 171.65 46 60
Provident fund and other contribugion 325 2.87 0.60
Dizector's / Partner’s Remuneration 12.45 3200 2500
Gratuity Experises . : ; i 2T O.J_;S o -
Total - : g ! 103.54 206.67 72.20




Madhuraam Construction (India) Ltd

(Formerly Known As Madhuram Construction Co)

{CIN : U42100:.32024PLC153759)
24 TFinance Cost

Interest on Bank/Finan institytion

Partners Capilal

- 24.29 24.29
Bark Charges 62.72 83.42 3.15
Total 214.77 172.15 78.77

25  Depreciation And Amortisation

Depreciation and ammortisation

12506 135.65 42.53
Total 125.06 135.65 42.53
26 Other Expenses

|
Repairs And Maiofaince 362.03 191:79 G 05
GST Expenses 54.15 - =
Rent On Machinery 2226 a7 -
Offive Exponses 19.10 1604 0.28
CSR Expens 12.68 3 g
Tender Fees 6.44 8.30 3.05
Donation 3.53 8.56 6.13
Audit Fees 200 200 <
Miscellaneous Expenses L2570 _0:20 -
Travelling And Conveygnee 1.03° 1.24 0.27
Advertisement 0.81 0.10 -
ROC Expenscs 00ng 20.49 13.83
Printing & Statinnery 0 00 0.34 0.0
Starop Duty - 17.96
Insurance 16 53 12.67 8.62
Lale Payment Of Statutory Dues . 0.83 0.51
Licence Testing and Quality Ex. 7 4.16 414
Royalty & Fees ] = 0.39 0.03
Professional Fee | v O 52l4 2.52 -

Total 508,43 321.35 36,95
Payment to Auditors A

Payment to auditors

Taxaiion matters ; : |

Total |




Tangible Assets
Alr Condifinner

Madhuezem Canstrgetion (India) Ltd

(Formerly Kanown As Madhuram Construction Co)

(CIN : U423 1002 4PLC1S3755)

Propeaty Plant & Equipavent

0.69 - 560 2.54 207
Ruiliding 1.23 1.36 12.95 13.14 2757
Conmpuice .25 - 3.80 0.18 0.42
Fleciric Fitmgs 191 - 2440 543 734
Fursitre & Fivime 1.08 - 1848 3.10 418
Oifizz Equipmnis 1.19 - 14.06 133 2350
Plant & Mushinury o 64.19 - £57.56 440.14 29534
Vihicles 5421 = 72738 200,88 123.39
Total (a) 124.75 1.36 147482 67578 467.12

Totungihle Assets
Scbviro 130 - - 1.30 051 231 - bl 0.19 0.49
Total (b) 130 = - 130 0.81 0.31 - 1.11 .19 049
Total (a+h) 181285 34667 1446 2,151.57 135104 12506 136 147544 47593 467.61

Tangihle Asscts

Air Comdiiionce

g < 491
. - 12,69
: - @ i 355
" = 3012 T L 22.78; i
Fusniiuc & Fisiue 2 2158 - 17.40 : J R
e Eagsigmends . 1537 v 12.36 - 224
Plant & Mhinery ; 962,91 g 60337
Vihicles Q 5 07 SR = .07
Total (a) 1,770.50 - 1RiR 325 13404 - 135113
Tnisagible Assels
Suftuuie 018 120 - 1.30 010 e - 931 049 000
Total (b) 6.10 1.20 - 1.30 0.10 0.71 - 081 049 0.00
Totul (ath) 1,779.69 3937 - 1819.55 121629 13545 5 135104 467.61 56340

Tangible Assets
| Air Condifiooer - 0 4.41 - 4 07
Builiding % 12,19 - 27.34
= 323 | 2 0.45
2 21.04 e 7341 -
Furnivire & Fisinie - 2 16.41 i L 418 e g
[ 1.02 - - 2551
Plant & Machisany 575 - - 28,07
i & - T4 56 £34.73 s 67217 123.39
Fotal () 183802 21.76 - 1,846.78 1,258.83 = 135113 40565
Tritangible Assets
Sufware 130 s s 130 052 & 081 0.49 101
Total (b) 130 - - 1.30 052 - 081 049 1.01
Total (a+b) 1.826.32 21.76 - 184508 1,258.82 9313 = 1,351.94 496,14 567.51

i
Tangihle Assets

Air Condiiivnee . 256
Ruilidig 042 - 1219 13.91
Conmpuics 0.20 E '3.23 3 0.53
Elermic Fittings .81 - 2104 | . - 8RT
Funiure & Fisivie 0.46 - 164 518 5.64
e Equigenns < nAR - 1188 2.46 224
£ 2188 5 35064 37105 2000
. 17.64 - 62473 161.83 178,15
Total () 4544 - 82502 121519 42.33 = 258,53 S665:50 56339
Invangitle Avsels
Sl uie 0.10 120 - 130 9.10 0.19 Gl 1.01 LY
___ Tota! (b 0.10 120 . 1.30 0.16 0.19 - 429 1.01 000
Total (a+b) 1,778,609 4664 A 182632 121620 42.53 - 125982 56751 S63.4)

46 W/" ©»
e
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Madhurzam Canstruction (India) Ltd
(Foraerly Known As Madhuram Construction Co)
(CIN : U425600:02024PLC153759)

27 Employee benefit plans
(Rs in lukhy)

(a) Defined conteibution plan

The Comgany has 2 defined sontibution plan in respect of peovident fund, Cosstr
fiind adminisicred by the Gevernment of India. The okl ution of the Crurpany is
revegnised in the Statement of Poulit and Loss under the heatt Frglig oo Bevedit

as per regutations, The conivibuinrg are puade to registered provident

Emplever condeibution to piavident fond
Employer contribation to ESIC

(b) Defined benefit plan

The Congiany prevides for g
grutuity payshle on refireimeni/fics

ty for grpdovers in ¥
ativn s the evptogen:

ty Act, 1972 Erpduyeez wha are dn gontinunns ol

sty oty per Tonih cov puted proportionaitsly for 15 days salwy mult

for a peviod of § yewrs are eligible for graivity, The awdunt of]
Yied for the nnber of years of sorvice,

Astuanial aonmotions:

Disvount rate as at 7.25% paa. 6807 pa.
Future salury incresses 7.00% D4
Nevinal reiitenent age ' ) 60 years

Withidraseal vates
Upto 30 yews
from 31 to 44 years

8007 pa,
E.00% pa.

Abowve 44 youes

The C

i S W & )
Actuarial {gain)loss on arising from change in demog:
Actuanial {guin)ioss on arising fiom clange in fingneial 4 0.12
Actuarial {gain)Toss on aiising fum experienve adiistnnt (1.39)
Net actuarial gain /loss recogniced 1.27)

The amuunts recagnised in the balance sheet and movements in the net defived benefit ohligativon (DBO) are as follows ¢

Present value of obligation at the beginning of the year ) ) 34 T B 329
Current service cost . 2.16 119
Tust Service Cost - -
Tnterost eost .23 10.23
Benefits paid - -
Avtucial loss (uain) ; L (0.32) (1.27)
Present vaiue of obligation at the end of the year ’ 5.50 3.44

Current Liahility ) . ; 5 ;
Nae - Current lahility 5.39 3.36

Less: Fuir valoz of plan asies

Cast . ) g - ¥ s
B pevted refum on plag zots “
Taterest cost 0.2 023
Acturial lowfgain) ] (1.27)
Total expense recognized in the statement of profit and lnss 2.07 0.15

{b) Compensated ahsences

Chianges in the presant the w.due of the shligstion for the your o

Frevent value of obligsti

: i & S ! :
n at the beginning of the year 3.44 3.29

Current servive cast 2.16 1.19
Pust Service Cont ” b
Tnferest cosy 0.23 0.23

Renefits paid .
Actuivial foas oain) f n B U s s

Prieseat value of obligation at the end of the yesr

T e
wIED At
W\‘M»«v—"‘



Madhuraam Construetion (India) Ltd
(Formerly Known As Madburam Construction Co)
(CIN : U421006)2024PLC153759)

28 Related party disclosure

(a) Related Parties

2 Directar
3 Whate-Time Director
Dhirajlal Natiy; Nan cutive Divectar

i Nun - Exevydive Direstor
{hief Tinancial Offier
Comnpany  Secotary (wef,
1o 12/1972085)

Key Maungerial Persownel

Independent Director

Disextor
Dievtor

D
ik smy

PviLtd

Enterprise in which Partner/Director is interented

(b

Particulars of transactives with retated parties

(Rs. In {aths)

Director's / Partner's Remuneration
Viripalkomar Jssvantital Ve,
Rameshbhai Luxnasbhai Naria
Rajan Javant:blind Vaghuasive

3.50 4.53

i
b
W

- = 0.88

Risiesh Mahurbhin Mgl
Navoahen Jupantilal Vy
Dhanpendrakiumar Chhaganlal Gajera
Ruvhlal Rasg

Jayantiial Mohanlal Vaghasiva = ] & 124

Salary

Geetabien Dhirbliai Nariya
Kitanben Nuiiya
Rajan Jayaoiibhai Vg
Shailesh Tulsidis Pobiva
Dhuisrcndiakiniar Chligoial Gij
Sumit Soni

- 0.14 0.21

infog
$5 8N
ol b
2
-3

91
3¢
bt b
i
0

e

—io|w

Director Sitting Fees

Kiritkeumar Maviibbai Salpw
Mayud Bip
Sehul Bhi

B 0.15 - -
bhai Rupereliva 0.15

bhai Kikani 0.15 = s

Interest on Partnec’s Capital
Vicpalkumar Jusanital Vaghasive
Rameshhbai Laxmanbliai Naila
Dhirajlal Laxhmanhhai Nariys
Shailesh Tulsidas Peshiva
Jaysukhbhai Kadiabhial Mo
Rajesh Mahzibhai Mus
Naytiaben Jayaniilal V
Dharimendrakumar Chisg,
Resiklal Raghaviibhai Kapailia
Nectihen Parshottam Vig
Javarilal Mobianlal V,
Rajan Jesuntibbal Vg
Jiviajbhai Kads abhai Mo

> = 6.17

Sale of Property
Newtahen Pagsiian
Raseshbhai Losoaubhai Neria - 51.0:

Reign Pharma Pyt Ltd
Opesniing Bilare

Amuunt 1¢

Aniouat regiaid
Closing Balance




Madhuraam Construction (India) Ltd
(Formierly Known As Madhuram Construction Co)
(CIN : U42100G12024PLC153759)

Partuer's/Share Capital Alc

Dharmendrskumar Chhuganlal Gajera

Qpening Balance

- 188 .57
Add :
Anonint received - 10.00
Partiesr’s Rsmunieiation - 0.49
st on Partner's Capital - 209
Stz of Pinfis/l ng - 3.48
Expenses paid on behulf company - 1.23
Less;
Amount iepaid - 201.24
Divome tax refiing pertner's shares - 4.6
Closiug Baluice = <
Dhirajlal Laxmaalhai Nariva
Opesing Balunce 43.29 205
Add:
Amount regeived 2.00 2000
Partiner's Repwinciation - 4.31
Intecsai on Partne’s Capiiul - 0.11
Share of PrufiisT - 3079
Bsponses paid on bebalf conijany - 15.29
Less:
Ainaunt tgpaid 2265 4.45
Exju said by compan 22.64 2
Tiwore tax zafund partned's shin 40,82
Closing Baluoce - 43.29
Jayantilal Mohanbhai Vaghssiya
Openitig Balance - 31.54
Add :
Asuount revsived 2 106,00
‘s Remnwngialion - 1.24
Iniesest on Pastner's Capital - 0.38
Shiare of Profits/l oss - 883
D penses paid on bebalf corsigimiy = 3.12
Lesz
Avvunt repaid 7 35.90
Tnwome tax refund padtineds shares - 16,22

Closing Balance




Madhuraam Construction (India) Ltd
(Formierly Known As Madburam Construction Co)
(CIN : U421004:J2024PLC153759)

Jaysukhbhai Kadvahhai Moopara

Opeiing Bolarwe

z - 18.37
Add :

Paitiier's Remunesstiit - - D88
Tnierest on Partrier's Capiial - - 0.18
Share of Profis/l nss - 625
Eaperiier paid on behalf g - = 221
Leoss:

Arswnt tepand - - 15.59
Ineome tax refind partner's - - 8.28
Ciosing Balance = =
Naysnaben Jentibhai Vaghasiva

Opening Belincs - - 450.84
Add:

At received 5 =

Puaity Emunigiatinn - - 1.24
Interest on Padner's Capiial - - 5.20
Expenses paid on behalf covpany - - 5.52
Share of Profits/l nzs & = %33
Less ;

Aoswwnt repaid - - SA0.51
Tncome tax refund partner's sharss - = 11.71
Closiug Balance - = 5
Neetaben Parssdambhai Vaghasi

Opening Balance - - 178.55
Add:

Anwwnt regeived - = 13.00
Purtned's Remuogiation - - 1.95
Tnierest on Pastner's Capital - - 1.85
Shaig of Profis/l ooz 2 g 12.49
Brpenies paid on bebalf corijumy & o 4,41
Leas:

Amonit repaid = =

Trcvune tax refund parined = &

Closing Balaoce

Rajua Jayuntibhai Vaghasiva

Qpening Balsne

485.57 32172 (23.88;
Add -
Amewint received 14.02 z
Pastiier's Remunsintion - -
Inferest on Partner's Capiial - -
Share of Peafits/Loss - - 32,30
Expenses paid on behalf company 0.41 1.20 11.40
Less:
Aotunt repind 1637 42.95 16.09
Inconie tax refind patner's shares - 42.33
Closing Balunce 484.03 485.97 527.72
Rajesh Mobanbhai Mungaslpara
Opening Balance - - 15.74
Add :
Padneds Remungration = - 0.75
Inieiest on Pasiner's Capital - - 0.15
Share of Profits/l 225 N - 535

bebalf o unray B z 189

Less
Aot repad z = 16.79
Tocore tax refumd paitoer's skacas - - 710

Closing Balauce




Madhuraaim Construciion (India) Utd
(Formerly Known As Madhuram Construction Co)
(CIN : U4230iK5J2024PLC153759)

Rameshbhai Laxmanbhai Naria

Orening Balunve 1,145.71 1,129.32 31678
Add:

At received 740.13 678.57 354.14
Partier’s Remoui¢iaton - 431
Iniesgst on Pastuan's Caprital - - 3.77
Shiare of Profits £ - - 30.79
Expenses paid on behalf cownpay 0.07 1.70 9.74
Lo

Aot repai 1,497.10 §A3 88 49.40
Property sule share 51.04 = 5
Tieome tax refiund padners shaes - - 40,82
Closieg Balance 337.77 1,145.71 1,129.32
Rasiklal Raghavjibhai Kapadia

Qrining Ratunce = = 334.44
Add;

Pastiner's Remuneration K S 0.50
Interest on Partiat's Capital = = 347
Shase of Pyofits/L oz - - 357
Fxpenses paid on behalf company < 5 1.26
Less:

Amvunt tepaid - - 33871
Tncome tax refund padners shies - - 4.73
Closing Bulance -~ = s
Shailesh Tulsidas Poshiya

Opening Balance - - 10.15
Add :

Partner's Remusiicigiiom - 0.49
Inferest on Pastne’s Capital - 0.10
Slue of Pichits/T anz - - 3.48
Topenses paid on bebalf cvwipa - - 1.23
Le

Tneoe tax refund paitiers sh - - 4.61
Awmount repsid - - 10.83
Closing Balunice - - -
Visipalkumar Jayautilal Vaghasiva

Opening Ralancs vzl.16 05334 784,49
Add ;

At ived 398 57 59535 4s51.15
Pastier's Remungsaiion - - 4.53
Tnier st on Partiier’s Cagpital - 6.17
Shace of Profitsff o3s - - 32.30
Expesises paid on hehalf comipany 121 1.20 1885
Amount repaid 48837 527.28 29636
Expenses paid by company 0.46 2
Tnevms tax refund pariner's shares - -
Closing Balarce 1,097.98 987.16

%

o
\7::.3.,/‘"

dn




Madhuraam Constraction (India) Ltd
(Formerly Known As Madhuram Construction Co)
(CIN ; U421006:12024PLC155759)

(C) Relsted Party Balance at the year-end

Partner's/Share Capital A/c
Dhicsilal Lasinanbhai Natiya

Rajon Juyantibhai Vaghe

485.97 537,72
Ranseshbhai Laxmanbhai Navia 1,145.71 1,129.32
Virnpalkunias Javsntilal Vagliasiya 987,16 $33.34
Total 1,919.78 2,618.85 2,592.99
Direvtor Sitring Fees Payahle
Kiritkurar Maviibhai Saigasia 5 = =
Mayui Bipinhhai Rupasetiva

Sebnl Bhisiibhai Kikani

ole|o
Y

Tosos & Advanies
Negiaben Pasotambhai Vagh

29 Earnings per share

Weighted average rasmber of equity sl
Ewuings par shae (hosiv)

Earsings per share (dituted)

Face value per equity share (Rs.)

Nuie: The ceanpany was carlier a Prectiership firm fe. M5 Mot
manher of stuiees 1o Dartiers of the srst whils fivm s
as Weighted verage Numiber of Eguiry Shuares for all th
Fepaity Shuies,

i e Cennpuriy fics fssucd 100,08 ni

o e

ey, e
wily the b

WD syuily shuires issind pursioei (G coamy 3sion

& perivd asd conveip e have keen cidadored on suck

30 MSME Creditocs
e

A. The pringipal ar
the end of exch atsunting period

-Pringipial 75771
~Inigrest - “
B. The amuunt of intezest paid by the buyer in teers of ¢ of the Miven, swall and Me Yo Faw - -
Developrient Aet, 206 along with the amenits of the prwcnt made to the supphier begoid the sy

during 2a¢h sccounting pertad, . :

C. The amemnl of inscrest dug and paghle far the perind Toluy in misklig puysaent {adic e paid but] - -

bewond the appeistid day ducdig the peciad) but with wt aliing the iswesst speeified und
Medium Erdeiyaizes Developrent Act, 2006,

D, The amounit of infe: st soerved and rmwining uipaid at the and of such eu sting

E. The amonnt of fusther inferest romaining due and pavahle even in the s e 5g years, il such date w
the inigiest dues as above are actually paid to the s sierpeise ot the purpese of di
expenditure under Section 23 of the Miven, siiull sud Me!

')

Howune, 2z 2 deduetible)

o
P
]

s e peingg Davelupment Aot 2006

A) Tax related nule : : ppe e s

B) Guataniess 3030 1,375.97

C) Gther Money for which the compny iz ¢ontl ety Hable - -
‘_iTlmd 310.83. 1,505.44




Madhuraam Construction (India) Ltd
(Formerly Known As Madhuram Construction Co)

(CIN : U421006G72924PLC153759)

32 Ratio Analysis

Current ratio Curreit Asseis 3 i 1.01 .50%%)
Debt- Equity Ratio Total Debt sareholder’s Equi 1.81 3.0  -40.70%
Debt Service Coverage ratio Proﬁfs'bx%ﬁyxe inferest, Fmanﬁ: Cist + Principal 540 4.90 10329
deprecistion and tanes Repaymicnis
Return on Equity ratio % Net Prafits after tances Sharchiolder's Equity 56.41% 68.76% -17.97%
Inventory Turnover ratio Revenue fivin operations Average Inventory 4.49 3.5 -16.38%
Trade Receivable Turnover Ratio Revenue from coerations Avergge Trade Receivable 57.19 38.72 47.71%
Trade Payable Turnover Ratio Purchiases . |Averige Trade Payahles 4.19 3.85 8.87%
Net Capital Turnover Ratio Revenie from operations Averisge Working capital (17.23) (14.99) 14.90%%
Net Prufit ratio % Net Profit Revenug fram operations 5.40% 5.28%% 2.34%
Return on Capital Employed % ii‘;'"gs s RS O, e Nt Wt Tl v 23.60% 20.36% 15.91%

Percentage Change from 31st March 2026 to 31st Marvch 2025

Current R
Debt- Equity Ratio
Trade Receivable Tumover Ratio

'y and other current assots, ouipaced the rise in currént lisbilities,
Incicase in net wonh on aceunt of capitalisation of profits, against broadly stable borrewings. ;
Reducting in trade reusivables and rise in revenue from aperations resulted in higher trade receivables ratio.




Madhuraam Construction (India) Ltd
(Formerly Known As Madhuram Constraction Co)
(CIN : Ud23006G12024PLC153759)

33 Other Statutory Information

The previons year’s figwies huve been rewosrked, reg ifed wherever nedessiey. Absumis and ather disilosures for the pic

: fiowaneial statemciia and are ser dischor it Bianial year,

2 There is no Intangible 2

3 There is no capital weik in i

4 Credit and Debit batanees of vo

§ The Cumpany does not have any charges or :

6 No proveeding hias been initisied or pending s ul Trasispetions (Pivt
7 The compaity has aot beea deviared as willful g ment aofhio

8 The Company has not advanced or hsned foor inse st

 {15) foiwign antliles {Tnicanediaries) with the wadersiag

i Diveutly or indirectly Jend to or it in offer peesing or aelits

i whid sy by or on hehalf of the company (Maie Benelvianes) o1

1i, Provide any guarantse, seeisity or the like to or on hebalf o the Tl it Beneliiaie

@ The Conpany has oot reseived any find from any persongs

a. Directly or indisectly lenid
b. provide any giacantee,
10 The wissipaiy doves
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